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“The DaHaS News”

It'saHOT Markd!

Sdesin Gregter Victoriathisyear are continui ng to be brisk for 2 goparent ressons lack of
invertory and low interest rates. The recent poor parformance of the stock market is another
factor which turns pegdleto an invesment they can a leest livein. People, aswdl, arelooking
for investment properties, which they can rent out and from which they can gain income. My 2
most recent salesare agood casein point: 1 homein South Ozk Bay wasligted a $599,900.
Within 24 hours we had 5 offersand it sold for $640,000. Anather listing in Saani ch wasllisted
for $325,000 and 0ld within aday with 3 competing offersfor $352,000. Arewein aprice
bubble? At arecent ssminar | atended, the guest speakers, Peggy Brill from CMHC and Ken
Straford of the Economic Deve opment Commisd on of Vidtori g indicated tha thisturnto red
estale was nation-wide and tha Victorid s climate and safe environment offered an appeding
lifestyle etractive to Canadians and American’s dike If you have property to sdl thisisthe
maketinwhichtodoiit!

Sales Steady, Prces Robust in February March 3, 2003

Victoria’s real estat market remained strong in February with steady sales and robu st prices. Ther e were

59 sales through the Mic bria Real E state Board 's Multiple Listing Service® (MLS®) in February, up from

493 sales in Janualy. Sales last mo nth were down only slightly from the 614 sales in February of last year.
Prices showed continuing strength, especidly for single family homes.

The VR EB President notes that pric esfor single family homesin partcular show continu in g strength with the
Fe bruary average price in Greater Victoriare ac hing $303,98 0. " Monthly averages must always b e viewed
with some caution as they can fluctu ate significantly dep ending on the properties sold.” DeVin added that
five sales of over $820,000including three in Saanich East, one inEsquimalt and one on the Gulf Islands,
helped pushthe average higher. The average price of single famiy homes for the khstsix nonthswas
$293,253whike the median price in February was $270,000. The average price of all con dominium homes
sold in February was$169,181. The awe rage for the last six monthswas$ 165,297 . The average price of all
townhomes sold lastmonth was $230 41 2. T he avera ge for thelast six months was $2 25,937.

MLS® sales n Greater Victoria last monthincluded 357 sngle-famly homes, 116 condominiums, 62
townhomes and 14manufactured homes. There were 2,199 properties awailable for sale at the end of last
mo nth compared to2 466 at the end of February last year.

VictoriaMLS M a ket Share
for the Month of Feb. 2003
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lacaroni andCheese in theMia owave!

1/4 cups uncooked macaroni
tablespoons butter

tablespoons flour

'4 teaspoon st

12 teaspoon Worcestershire sauce
cupmilk

cupsgrated Cheddar cheese, dvided
'4 cip aacker crumbs

ook macaroni in pot anstovewhile prepaing sauce.
na 4 cup glassmeasure melt buter an HI for 45seconds.
tir inflour,sdt, Worcestershire mustard, and peper.
et asice. Pour milk in 2-cup d ass measure and codk on
I 1 minute, a until warm. Gradually stir milk into

aur mixture. Cook on HI 3 mirutes, stiring at | east
nceduing codking. Sir, cok onHI fa 1 minute,
rurtil smooth and th deening. Blendin 11/2 cugs

f cheese. Stir ntil meted. In 11/2-quart casserde,
xmbire sauce and cooked macar oni.

ombire remaining chesse and aacke crunbs.

prirkle over tgp of casserole. Cook on Med-H|

to 6 minutes, or until mixture isbubbling.

d stend, coveed, 5 minutes beore serving.
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Sold in One Day
#2-3633 Cedar Hill and 651 Beach Drive
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imria aedplanag), neyity; attheddli i/tourdasadpye
Ind tleeaessardudl ecd blilebthrktdtierose
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Inspirational Quote

No road is long with good company!

AHeartfeltthankyot

Madly E dgar
Mike Br oderick
Penny M itchd |
Doug & Penny
M ar shall

Tel:(250)744 -3301

Dallas Chapple



been renovated into 3 townhomes. This one is the penthouse.
8 Great views of water and gardens. Threebedrooms, 2

bat hs, great storage, 18 ceilings; this home hasold world
charm. Spacious living room, ki tchen and separate dini ng
room. A mud seel

$475,000

Beautiful, affor dable waterfront property!

Watch kayaks, canoes from any of the principal

rooms, both up or down in thiswaterfront duplex,

or take your boat out from your own dock. Both units
have 2 bedrooms, 1 bathroom, fireplace, laundry

and great views. Great tenants down would like to stay!
$399,900

Urgently Needed!
Listings
Thinkingofselling?
Nowistheperfecttimetogettopdollar.

CallDallasfor afreecomputerizedmarket evaluation.
744-3301
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Per fect family home! Living and dining rooms
lead to eat-in kitchen with Bay window. Spacious
family room with fireplace opensto patio and

_ 1 beautiful backyard. Three bedrooms upstairs, a3
pc. ensuite and 4 pc bath plus a bonus room which
could be used as a children’ s play area and/or
guest room.  $284,900

Come and seethevistas!

Thishome has mountain views and alovely private
yard. A three bedroom rancher with a lar ge deck
perfect for asmall family or retired couple.

There are new fixtures, doors and moldings
throughout.

$219,900




