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Sales Steady, Prices Robust in February March 3, 200 3

Victoria’s real es tate market remained str ong in February w ith steady sales and robust p rices. Ther e were
594 sales thr ough the Vic to ria Real E state Board 's Multiple Listing Service® (MLS®) in February, up from
493 sales in January. Sales last mo nth were down only slightly fr om the 614 sales in February of last year.
Prices showed con tinuing strength, es pecially for single family homes.

The VR EB Pres id ent notes that pric es for single family homes in particu lar show continu ing strength with the
Fe bruary average price in Greater Vic toria re aching $303,980. "Monthly averages must alwaysbe viewed
with some caution as they c an fluctuate signif icantly depending on the properties sold." Devlin added that
five sales of over $820,000 including three inSaanich East, one inEsquimalt and one on the Gulf Islands,
helped push the average higher. The average price of single family homes for the las t six mon thswas
$293,253whi le the med ian price in Feb ruary was $270,000. The average price of al l condominium homes
sold in February was$169 ,181. The ave rage for the last six mon thswas$165 ,297 . The average price of all
townhomes sold last month was $230 ,412. T he avera ge for the last six months was $225,937.

MLS® sales in Greater Victoria last mon th in cluded 357 s ingle-family homes , 116 condominiums, 62
townhomes and 14manu factured homes. There were 2,199 properties ava ilable for sale at the end of last
mo nth compared to2 ,466 at the endof February las t year.

It’s a HOT Market!

Sales in Greater Victoria this year are continuing to be brisk for 2 apparent reasons: lack of
inventory and low interest rates. The recent poor performance of the stock market is another
factor which turns people to an investment they can at least live in. People, as well, are looking
for investment properties, which they can rent out and from which they can gain income. My 2
most recent sales are a good case in point: 1 home in South Oak Bay was listed at $599,900.
Within 24 hours we had 5 offers and it sold for $640,000. Another listing in Saanich was listed
for $325,000 and sold within a day with 3 competing offers for $352,000. Are we in a price
bubble? At a recent seminar I attended, the guest speakers, Peggy Brill from CMHC and Ken
Stratford of the Economic Development Commission of Victoria, indicated that this turn to real
estate was nation-wide and that Victoria’s climate and safe environment offered an appealing
lifestyle attractive to Canadians and American’s alike. If you have property to sell this is the
market in which to do it!



Inspirational Quote

No road is long with good company!

Molly E dgar
Mike Br oderick
Penny Mitchell
Doug & Penny
Marshall

Tel:(250)744 -3301

AHeartfeltthankyouto

DearDallas,

DonandIwouldliketothankyousomuchfor allyour helpinboth
thesaleofourhomeandthepurchaseofournewone;youmadeitall
seemsoeasy. Whenthetimecametomakeachangetherewasno
questionwhoweweregoingtodealwith.Youfoundourlast home
forus,andyouunderstoodourneedssowellthatwhenthishousecame
onthemarketyoucalledimmediately.Wesoappreciatednotbeing
pressuredbyyou;ratheryoulistenedtoourneedsandrose tothe
challenges. Inyourbusiness,knowledgeissoimportant,butequally
important arediplomacy, integrity, andtheabilitytounderstandpeople.
Inalltheseareasyounaturallyexcel. I'dlike tothinkthatthehouse
weboughtandtheonewesoldspokeforthemselves;however,
withoutyourguidanceourtaskswouldhavebeenmademoredifficult.
Icannottell youhowmuchwetrustedyouinallaspectsofthepurchase
andsaleofbothhomes. Wouldwecallyouagainifweweretosell?
Inaheart beat.

Kindregards,

DonandSheilaConnelly

Macaroni andCheese in the Microwave!

1/4 cups uncooked macaroni
tablespoons butter
tablespoons flour

/4 teaspoon salt
/2 teaspoon Worcestershire sauce
cup milk
cupsgrated Cheddarcheese, divided

/4 cup cracker crumbs

ook macaroni in pot on stove while prepar ing sauce.
n a 4-cup glass meas ure melt but ter on HI for 45 seconds.
t ir in flour , sal t, Worcestershire, mustard, and pepper.
et aside. Pour milk in 2-cup glass measure and cook on

HI 1 minute, or unti l warm. Gradually s tir milk into
our mixture. Cook on HI 3 m inutes , sti rr ing at least
nce dur ing cooking. St ir, cook on HI for 1 m inute,
r unt il smooth and thicke ning. Blend in 1 1/2 cups
f cheese. Stir until melted. In 1 1/2-quart casserole,
ombine sauce and cooked macaroni.
ombine remaining chees e and cracker crumbs.
prinkle over top of casserole. Cook on Med-HI
to 6 m inutes, or until mixture is bubbling.
et s tand, covered, 5 minutes before serving.

Sold in One Day
#2-3633 Cedar Hil l and 651 Beach Drive



Urgently Needed!
Listings

Thinkingofselling?
Nowistheperfecttimetogettopdollar.

CallDallasforafreecomputerizedmarket evaluation.
744-3301

Perfect family home! Living and dining rooms
lead to eat-in kitchen with Bay window. Spacious
family room with fireplace opens to patio and
beautiful backyard. Three bedrooms upstairs, a 3
pc. ensuite and 4 pc bath plus a bonus room which
could be used as a children’s play area and/or
guest room. $284,900

Live where the Butchar ts lived! This beautiful home has
been renovated into 3 townhomes. This one is the penthouse.
Great views of water and gardens. Three bedrooms, 2
baths, great storage, 18’ ceilings; this home has old world
cha rm. Spacious living room, kitchen and separate dining
room. A must see!
$475,000

Come and see the vistas!
This home has mountain views and a lovely private
yard. A three bedroom rancher with a large deck
perfect for a small family or retired couple .
There are new fixtures, doors and moldings
throughout.
$219,900

Beautiful, affordable waterfront property!
Watch kayaks, canoes from any of the principal
rooms, both up or down in this waterfront duplex,
or take your boat out from your own dock. Both units
have 2 bedrooms, 1 bathroom, fireplace, laundry
and great views. Great tenants down would like to stay!
$399,900


